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Exclusive, physical art is expensive and not accessible for everyone. 

Fractional NFTs (Non-Fungible Tokens) of physical art is the solution to 

offer a greater group of people an affordable investment and ownership 

into art. Bujda.io is the first launchpad offering fractional art NFTs on the 

Cardano blockchain. Extraordinary pieces from the gallery of Rudolf Budja 

in Miami and Salzburg will be tokenized, fractionalized and sold as NFTs on 

the budja.io launchpad. Membership categories are established offering 

exclusive benefits besides the purchase of the NFT. Budja.io brings the art 

and crypto communities together in a very special and unique way.

Abstract 
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Introduction

Budja.io is the first launchpad offering fractional art NFTs on the 

Cardano blockchain. The premise is to provide access to exclusive and 

rare works from world renowned artists in the form of NFTs. Budja.io is set 

to become the most exciting, avant-garde NFT-Art investor launchpad for 

collectors and investors of all standings. We bring together the art and 

Cardano crypto communities in one exclusive place. Artworks such as 

paintings, photographs or sculptures will be tokenized and offered as 

fractionalized NFTs. Through the fractionalization, small, affordable 

investments in exclusive artists such as Andy Warhol are available without 

actually buying or owning a total piece. For example, one art piece is 

divided into 1,000 pieces - 499 fractions can be bought as a NFT, 501 

fractions stay in one token with the owner. 

In order to provide additional value to the NFTs besides the investment as 

well as to ensure exclusivity, we have created a membership area. This 

membership enables you to purchase an NFT and grant you exclusive pre-

launch access to drops, art and crypto information and the art owner 

himself. Rudolf Budja is the Gallerist behind budja.io and the owner of the 

art pieces. He has been in the art business for more than 20 years and 

owns galleries in Miami and Salzburg. The Rudolf Budja Galleries are 

featuring exclusive American, European, Asian Contemporary and Modern 

Art including Andy Warhol, Christopher Wool, Damian Hirst, Lawrence 

Schiller & Frank Worth, to mention a few. 
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The Current Environment

To date, the global art market is worth $50B (Art Basel/FT.com). Where 

the vast of this is in traditional (physical) art, the digital realm is certainly 

making its mark offering the  opportunity for artists to monetize their art 

through a new digital channel. Christie's sale of an NFT by digital artist 

Beeple for $69m (€60m) set a new record for digital art, and it doesn’t 

seem to be stopping there. The NFT phenomenon has been nothing short 

of revolutionary, and is increasingly showing a new value proposition to 

the artistic economies. Since 2017 NFTs are traded and the sales volume 

since then has grown to $10.7 billion in Q3 2021 (Source: DappRadar) and 

several new market places for digital art have been established, offering 

artists a new platform. Besides art, NFTs can be the future of ownership in 

all kinds of property - from tickets to even real estate- all could get their 

ownership status tokenized. Now is the right time to invest in NFTs and to 

become part of the NFT ecosystem. 
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Value Proposition 

The access to exclusive art is difficult and the ownership expensive. 

We solve this problem by offering fractionalized art NFTs from different, 

international artists. This enables a larger group to invest into art through 

buying only a fraction, for instance 1/1000 of an art piece and paying only 

a fraction, respectively.  Budja.io is the bridge between physical art and 

the world of NFTs. 

The purchase of an NFT on budja.io enables the buyer to participate in the 

potential value increase of physical art. The NFT fraction can be traded on 

a secondary market and through the limited number of fractions the 

demand side is expected to be strong. Furthermore, budja.io is using the 

Cardano blockchain for the minting process of the NFTs. Cardano is one of 

the more sustainable blockchains, which has lower cost necessary to 

perform a transaction on the network. This leads to less emission 

through the minting process compared to other blockchains and 

charges the investor with lower transaction fees. 
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The Technology 

As with all systems concerned with next-generation technology, there 

are several layers to the technology that is required for this platform to 

work as desired. 
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The Technology

Base layer: Blockchain 

In its simplest definition, a Blockchain is a system of recording 

information in a way that makes it difficult or impossible to change, hack, 

or cheat the system. As a distributed database, a blockchain stores 

information electronically in digital format guaranteeing the fidelity and 

security of a record of data, and generates trust without the need for a 

trusted third party. The choice of Blockchain for Budja.io is Cardano 

because of its high security, very low transaction costs and that it is fully 

decentralised.
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The Technology

Layer 2: NFTs  

An NFT, a so-called “non-fungible tokens” is a digital asset that exists on 

a blockchain. The digital asset can technically contain all kinds of objects 

-  songs, video games, drawings, animated GIFs; even twitter posts or 

digital art. “Non-fungible” means that the asset is individual and unique so 

that no two NFTs can be the same. For example, where a $20 note (fungible 

token) has the same value as another $20 note, they can be interchanged. 

This is also true digitally, as 10 Bitcoin in a wallet is the same as 10 Bitcoin 

in another wallet, they’re exactly the same. This is not possible with NFTs 

as they are "one-of-a-kind" assets that have unique properties and 

cannot be interchanged with something else. The great opportunity 

about NFTs is that it allows everyone to buy and sell the ownership of a 

unique digital item - verified through the underlying blockchain, which 

keeps track of the ownership of the asset. 
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The Technology

Layer 3: Fractionalisation  

Fractionalisation of NFTs is the notion of splitting up ownership of the 

digital asset so that many people can receive the benefits of owning the 

art. It allows people to invest a small sum of money to gain fractional 

ownership of a high-priced asset. Fractional ownership of the world’s 

most sought after art reduces entry costs, increases access, and enables 

new members to access existing communities that can access new 

possibilities. However, the budja.io NFT fraction has no license for any 

distribution of the art fraction/ the art piece nor any rights on the 

fraction of the physical asset. The majority ownership stays with the 

provider of the art, so that he can decide where the art piece will be 

stored. Due to this innovative proposition, budja.io is set to revolutionise 

the fundamental architecture of NFTs as well as open up new perceptions 

in the world of art investment.
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The Technology

Layer 3: Fractionalisation  

The process model for fractionalisation on Budja.io is simple and effective:
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A rare Art Piece (imagine that 

Warhol) is transferred into digital 

form and that becomes the 

official NFT version (thus creating 

1:1 of real:NFT version).  

This official NFT is then 

fractionalised into e.g. 1000 

equally valued ‘pieces’.

Of the 1000 NFTs, only 499 will be available to investors, 

with 501 reserved for the owner of the physical piece, 

ensuring their ownership. Having only 499 pieces 

further increases the scarcity of the NFTs, thus raising 

the value of the entire collection of that art piece.



Memberships & Token

To ensure a certain exclusivity given the limited number of pieces, 

budja.io established a Budja membership. In addition, starting in 2022, 

budja.io will launch its own BUDJA token on the Cardano blockchain.

Access to the budja.io NFT sale will be available via the purchase of a Gold 

or Platinum membership. A third category, the Black membership, is invite 

only. The membership provides exclusive benefits such as pre-launch 

access to further drops, exclusive meetups with Rudolf Budja, access to 

curated art and crypto information and many more. We have detailed 

below the membership levels and the benefits you can expect with each.

The Memberships
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Examples of such benefits are:

The Budja.io token (BUDJA) will be available after the launch of the 

platform (TBA). 

The BUDJA token itself will be a community token with utilities created to 

benefit members and those who seek to access the art investment 

world. 

Membership & Token

The Token

BUDJA holders will be able to transfer tokens into access for benefits 

only available in the next-level membership

 Membership Top-ups

 Collectibles

Tokens will hold their own value, so can be held safely in your wallets 

and traded later, if you so wish.

 Trading & Swapping

Trading & swapping: Members can trade NFTs for a different NFT + 

BUDJA tokens or sell theirs outright should they wish to sell their 

share.

 Art Events

Token holders will be able to enter competitions to win upgrades on 

their memberships, exclusive events etc.



The Partnerships

 To build the vision of Rudolf Budja providing his exclusive, rare art 

pieces as NFT fractions on budja.io, it requires the intellect and 

competence of a talented and experienced team of designers, 

developers, and project managers. The team of NFT-MAKER PRO works 

closely with Rudolf Budja to design and develop the budja.io launchpad 

and provides the NFT-MAKER PRO minting technology for the NFTs. NFT-

MAKER PRO is at the forefront of the Cardano NFT Project Development, and 

as such is responsible for 25% of all NFTs launched on the Cardano 

Blockchain to date. 
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The Roadmap
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Dec 1st, 2021

Launch of Budja.io with the 

first art pieces

Next drops in 2022 with 

further art pieces

BUDJA Token launch

December 2021 Q1 2021 Future...
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